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REPORT  . 


The  last  published  Ecport  embraced  the  op- 
erations of  the  Institution  up  to  the  spring  of 
the  year  1857.  The  operations  of  the  Charity 
Fund  since  that  time  have  been  as  follows: — 

Winter  of  1857-8. 

Purchased  778  tons  of  Coal  for  $ 3,244  27 
Which  was  disposed  of  to  the  de- 
serving poor  at  S2.50  per  ton,  2,280  00 

Leaving  as  the  amount  expended 

for  this  item,  ‘ $ 964  27 

Expended  also  in  money  by  mana- 
gers for  gratuitous  relief  750  00 


Total  expenditures  for  the  season  § 1,714  21 
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Winter  of  1858-9. 

Purchased  750  J tons  of  Coal  costing  I 2,816  05 
Which  was  disposed  of  to  the  de- 
serving poor  at  S 2.50  per  ton,  1,875'  00 

Leaving  as  the  sum  expended  

for  this  item,  8 941  05 

Expended  also  in  money  by  mana- 
gers for  gratuitous  relief  750  00 


Total  expenditures  for  the  season  $ 1,691  05 


Winter  of  1859-60. 

Purchased  750  tons  of  coal  costing  $ 2,887  50 
Which  was  disposed  of  to  the  de- 
serving poor  at  $ 2.50  per  ton,  1,875  00 

Leaving  as  the  sum  expended  

for  this  item,  $ 1,012  50 

Expended  also  in  money  by  mana- 
gers for  gratuitous  relief  750  00 

Also  a donation  to  the  Foster 
Home  association  100  00 


Total  expenditures  of  the  season 


$ 1,862  50 
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The  total  expenditures  by  the  last  report  to 
4th  mo. , 1st  1857  were  $ 21,354  41 

Expenditures  of  the  season  of 

1857’8  as  above  1,714  27 

Expenditures  of  the  season  of 

1858’9  as  above  1,691  05 

Expenditures  of  the  season  of 

1859’60  as  above  1,862  50 

Total  expenditures  for  Charitable 

purposes  since  the  organization 

of  the  Institution  in  1847,  S 26,622  23 

The  amount  of  Capital  invested 

for  this  fund  is  8 31,180  50 

THE  LOAN  FUND. 


The  operations  of  the  Loan  Fund  have  been 
as  follows : — 

From  12th  mo.,  1st  1856  to  12th  mo.,  1st  1857. 

There  was  loaned  to  young  men  on 

Bond  with  sureties,  the  sum  of  8 2,200  00 
In  the  same  time  there  was  repaid 
of  Principal,  the  sum  of  8 2,425  00 
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From  12th  mo. , 7th  1857  to  12th  mo.,  6th  1858. 

There  was  loaned  to  young  men  on 

Bond  with  sureties,  the  sum  of  $ 5,600  00 
In  the  same  time  there  was  repaid 
of  Principal,  the  sum  of  ^ 1,939  00 


From  12th  mo. , 6th  1858  to  12th  mo. , 5th  1859- 

There  was  loaned  to  young  men  on 

Bond  with  sureties,  the  sum  of  $ 2,000  00 
In  the  same  time  there  was  repaid 
of  Principal,  the  sum  of  $ 3,915  00 


The  Principal  of  the  Loan  Fund  on  12th 
mo.,  5th  1859  was  as  follows: — 

Moi'tgages  and  Ground  Eents,  $ 24,733  33 
Principal  of  Loans  to  young  men, 

secured  by  Bonds,  $ 11,675  00 

Temporary  investment  in  $ 2,000 
City  Philad’a  6 per  cent  loan,  $ 2,000  00 
Cash  Balance  on  hand  applicable, 
to  loans  $ 5,929  08 


Total  Principal  of  the  Loan  Fund  $ 44,337  41 
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which  started  in  the  year  1847  with  a Capital 
of  $ 25,000  invested  chiefly  in  Eeal  Estate  at 
that  valuation,  which  has  since  been  sold. 

It  Avill  thus  be  seen,  that  the  affairs  of  the 
Institution  have  been  carefully  and  successful- 
ly managed.  The  Principal  of  the  Loan  Fund, 
which  was  originally  but  Twenty  thousand 
dollars,  had  increased  to  about  Twenty  five 
thousand,  when  the  Institution  commenced 
its  operations  in  1847;  since  which  time  its 
accumulation  from  interest  has  been  over  nine- 
teen thousand  four  hundred  dollars;  making  a 
Total  at  this  time,  of  Forty  four  thousand, 
three  hundred  and  thirty  seven  dollars  forty 
one  cents. 

The  number  of  persons  in  all,  who  have  de- 
rived benefit  from  this  Fund,  is  SEVENTY 
FIVE;  and  FORTY  TWO  persons  are  now  in 
the  enjoj-meut  of  its  advantages;  and  but  ONE 
loss  and  that  of  $300.  only  has  been  sustained, 
since  the  Institution  was  established. 

The  object  Hartt  Grandom  had  in  view,  was 
to  lay  the  foundation  of  a Fund,  from  which 
the  young  men  of  our  city  might  obtain  means 
to  commence  Business.  Ilis  feeling,  appears 
to  have  been  similar,  to  that  of  the  venerated 
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Dr.  Franklin ; who  bequeathed  the  sum  of  One 
thousand  Pounds,  Pennsylvania  Currency,  to 
the  councils  of  our  city  for  the  like  pui'pose. 

In  the  present  case  in  pursuance  of  the  will 
of  Hartt  Grandom,  a charter  was  granted  by 
the  Legislature  incorporating  a number  of  re- 
spectable citizens,  under  the  title  of  the  Gran- 
dom Institution who  have  diligently  and  faith- 
fully endeavored  to  discharge  the  duties  of  the 
Trust. 

By  the  terms  of  the  charter.  Loans,  are  not 
to  exceed  Five  Hundred  dollars  each;  and  to 
avoid  unnecessary  expense  to  borrowers,  the 
managers  do  not  insist  upon  Eeal  Estate  secu- 
rity; but  satisfactory  personal  sureties  are  re- 
ceived; at  least  two  of  whom,  are  required  to 
enter  into  a bond  with  the  borrower.  Loans 
are  made  for  a time  to  be  agreed  upon,  not  ex- 
ceeding five  years;  and  instalments  of  One 
hundred  dollars  to  be  returned  annually,  as  a 
part  of  the  conditions.  In  special  cases,  this 
is  not  strictly  exacted;  although  it  is  the  usu- 
al practice. 

Loans  are  made  at  six  per  cent  per  annum; 
but  if  the  interest  be  punctually  paid,  five  per 
cent  only  is  charged. 
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To  incite  to  good  conduct  on  the  part  of  ap- 
prentices, it  is  required,  that  each  applicant, 
shall  bring  a certificate  of  having  faithfully 
performed  his  duty,  while  in  that  capacity. 

Our  printed  Eules,  require,  that  borrowers, 
shall  Insure  their  Tools  or  Stocks  of  goods; 
shall  keep  an  account  of  their  earnings  and 
expenses;  and  settle  up  their  Books  or  ac- 
counts, once  in  each  year:  and  in  cases  of  fail- 
ure, to  convene  their  creditors  and  be  govern- 
ed by  their  advice. 

Other  things  being  equal,  success  in  business 
is  properly  attributable,  to  the  observance  of 
method  in  its  management;  and  no  one  trait, 
perhaps,  contributes  more  to  establish  a Busi- 
ness reputation,  next  to  industry  and  integrity 
than  care  and  exactness  in  attending  to  its 
details. 

Failures  often  occur  for  want  of  this  precau- 
tion; and  every  suitable  opportunity  we  think 
should  be  embraced,  to  impress  upon  those, 
coming  into  Business  life ; the  importance  of 
commencing  it,  with  a knowledge  of  these  re- 
quirements, and  with  a fii’m  determination, 
carefully  and  strictly  to  carry  them  into  ef- 
fect. Many  who  have  been  unsuccessful,  have 
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learned  when  too  late,  that  it  was  the  want 
of  this  knowledge,  or  the  non  observance  of 
it,  that  had  involved  them  in  rnin. 

Little  circumstances,  often  determine  a 
mail's  course  in  life;  and  a hint  dropped,  even 
in  this  simple  way,  ma}'  have  its  influence  in 
suggesting  or  encouraging,  the  adoption  of 
that,  which  may  lead  to  a successful  issue. 
The  existence  of  the  Gi  andom  Loan  Fund,  is 
comparatively  but  little  known;  but  if  Me- 
chanic associations,  and  EmpIo3’ers  generallj’’, 
would  interest  themselves  in  keeping  the  sub- 
ject before  them;  and  also  acquainting  their 
apprentices  with  its  existence,  and  with  the 
liberal  character  of  its  provisions,  it  might  be 
the  means  of  much  good : influencing  those 
under  their  care  to  more  circumspect  conduct, 
and  better  qualifying  them  for  the  position  of 
Principals  in  business;  and  also  for  becom- 
ing useful  citizens,  after  passing  through  their 
ajiprenticeship. 

There  are  few  persons,  but  what  at  times, 
are  liable  to  discouragement — and  need  some 
incentive  to  induce  to  exertion:  so  with  many 
young  persons,  in  looking  foi’ward  to  commenc- 
ing life.  Being  in  straitened  circumstances, 
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they  see  but  little  prospect  of  starting  business 
to  advantage;  for  want  of  means.  The  oppor- 
tunity, therefore,  by  a course  of  good  conduct; 
of  securing  friends,  who  may  be  willing  to  as- 
sume responsibility  in  their  behalf;  and  thus 
obtain  advantages  from  our  Fund,  is  calculat- 
ed to  operate  favorably,  upon  many;  and  in 
making  loans  a preference  is  always  given  by 
the  institution,  to  those,  who  in  their  minori- 
ty, or  after  reaching  manhood,  have  laid  by 
something,  from  their  own  earnings. 

In  relation  to  the  Charity  Fund  we  may  re- 
mark, that  the  Income  having  been  annually 
expended  in  the  purchase  of  Fuel,  there  has 
not  been  a corresponding  enlargement  of  its 
Capital.  Donations  or  bequests  are  the  only 
sources  fi’om  which  we  can  expect  any  mate- 
rial increase.  These  when  received,  are  al- 
ways invested,  and  become  a part  of  the  Prin- 
cipal; except  when  otherwise  directed,  by  the 
donor  or  testator. 

A bequest  of  One  thousand  dollars  was  some 
time  since  received  from  the  Estate  of  our  late 
estimable  citizen  Jasper  Cope;  which  was  se- 
cured as  above  mentioned. 

The  object  kept  steadily  in  view  by  the  man- 
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TOWNSEND  SHAEPLESS, 

South  of  Market,  between  Wharf  & 2nd  St. 

M.  W.  BALDWIN, 

North  of  Market  and  west  of  broad. 

THOMAS  EAEP, 

North  of  Market,  between  11th  and  Broad, 
H.  C.  TOWNSEND, 

North  of  Market,  between  8th  and  11th  Sst. 
JOHN  FAENUM, 

North  of  Market,  between  6th  and  8th  Sts., 
JOHN  M.  OGDEN, 

Between  Market  & Green  & 4th  & 6th  Sts. 

JOHN  M.  WHITALL, 

Between  Market  and  Green  & 2nd  & 4th  Sts. 

SAMUEL  TOWNSEND, 

BetAveen  Market  & Green  & Wharf  & 2nd  St,' 

EDWAED  TOWNSEND. 

North,  of  Green,  betAveen  Wharf  and  6th  St, 
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